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In its unaudited Q1’26 financials, GUINNESS Nigeria Plc (NGX: 

GUINNESS; TP: UR) posted a positive close with net profit closing at 

N10.4billion on the back of effective debt management and an 

increase in finance income.

In the period, revenue grew modestly by 3.7% YoY to N122.8 billion, 

supported by a gradual recovery in volume. However, cost of sales 

rose faster at 7.9%, largely reflecting ongoing geopolitical pressures 

and associated supply chain disruptions. As a result, gross margin 

came in at 35.4% (vs. 37.6% in Q1’25), indicating slight margin 

pressure despite the uptick in revenue.

Operating expenses remained broadly stable, increasing marginally by 

0.2% YoY, as higher administrative (+5.7% YoY) and distribution 

(+15.4% YoY) costs were largely offset by a decline in marketing costs 

(-21.7% YoY).

Net finance cost declined sharply by 81.4% YoY, driven by the 52.7% 

YoY reduction in interest on loans and borrowings, following a N5.8 

billion net repayment as well as a likely renegotiation of outstanding 

balances in line with management guidance. On the other hand, the 

remeasurement of foreign currency balances resulted in a FX gain of 

N936.7 million, thus increasing finance income by 17.1x. 

Consequently, profit before tax grew by 53.2% to N15.7 billion (vs 

N10.3 billion in Q1’25). Effective tax rate came in at 34.0% (vs 31.6% 

prior), and as a result, net profit settled at N10.4 billion in FY’25 (vs 

N7.0 billion in Q1’25), translating to earnings per share of N4.74 (vs 

N3.21 in Q1’24).

Elsewhere, following a three-year pause in dividend payments, 

Guinness Nigeria Plc declared an interim dividend of N2.00. This was 

underpinned by a return to positive retained earnings.
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Please click here to see the full results

Please click here to access dividend announcement 

Q1'26 Earnings breakdown

N’ million Q1'26 Q1'25 YoY FY'26E %FY'26

Revenue 122,773 118,338 3.7% 613,879 20.0%

Cost of Goods Sold (79,295) (73,813) 7.4% (389,813) 20.3%

Gross Profit 43,478 44,525 (2.4%) 224,066 19.4%

Other Income 304 29 938.2% 614 49.4%

SGA Expenses (26,601) (26,559) 0.2% (116,340) 22.9%

Operating Profit  17,180 17,995 (4.5%) 108,340 15.9%

Finance income 1,046 61 1605.0% 4,315 24.2%

Finance cost (2,480) (7,778) (68.1%) (19,763) 12.5%

PBT 15,746 10,279 53.2% 92,891 17.0%

Taxation (5,354) (3,252) 64.6% (32,512) 16.5%

PAT 10,392 7,027 47.9% 60,379 17.2%

Ratio Analysis Q1'26 Q1'25 FY'26E

Gross Profit Margin 35.4% 37.6% 36.5%

Operating Profit Margin 14.0% 15.2% 17.6%

PBT margin 12.8% 8.7% 15.1%

PAT Margin 8.5% 5.9% 9.8%

Return-on-Assets (ROA) 4.4%

Return-on-Equity (ROE) 5.6%

P/E 39.8x

10-Year average PE 26.5x

EV/EBITDA 15.7x

10-Year Mean EV/EBITDA 7.8x

Effective Tax Rate 34.0%

https://doclib.ngxgroup.com/Financial_NewsDocs/46652_GUINNESS_NIG_PLC-_QUARTER_1_-_FINANCIAL_STATEMENT_FOR_2026_FINANCIAL_STATEMENTS_APRIL_2026.pdf
https://doclib.ngxgroup.com/Financial_NewsDocs/46655_GUINNESS_NIG_PLC-GUINNESS_NIGERIA_PLC._-_INTERIM_DIVIDEND_ANNOUNCEMENT_CORPORATE_ACTIONS_APRIL_2026.pdf
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